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FINANCIAL RESULT  
 
The financial performance of the Bank for the year ended 31 December 2020 is set out in the 
statement of comprehensive income.  
 
 
PAID-UP CAPITAL  
 
The �%�D�Q�N�¶�V��paid-up capital increased by US$43,000,000 during the year. 
 
 
RESERVES AND PROVISIONS 
 
There were no material movements to or from reserves and provisions during the financial year other 
than those disclosed in the financial statements. 
 
 
EXPECTED CREDIT LOSSES ON LOANS TO CUSTOMERS AND OTHER FINANCIAL ASSETS 
CARRIED AT AMORTISED COST 
 
Before the financial statements of the Bank were drawn up, the Directors took reasonable steps to 
ascertain that action had been taken in relation to writing off or in recognizing provisions for expected 
credit losses, and satisfied themselves that all known bad loans and other financial assets carried at 
amortised cost had been written off and that adequate provisions had been made for expected credit 
losses. 
 
At the date of this report, the Directors are not aware of any circumstances which would render the 
amount written off or the amount of the provisions for expected credit losses on loans to customers 
and other financial assets carried at amortised cost in the financial statements of the Bank inadequate 
in any material respect. 
 
 
ASSETS 
 
Before the financial statements of the Bank were drawn up, the Directors took reasonable steps to 
ensure that any assets which were unlikely to be realized in the ordinary course of business at their 
value as shown in the accounting records of the Bank and the Bank, have been written down to an 
amount which they might be expected to realize. 
 
At the date of this report, the Directors are not aware of any circumstances which would render the 
values attributed to the assets in the financial statements of the Bank misleading in any material 
respect. 
 
 
VALUATION METHODS  
 
At the date of this report, the Directors are not aware of any circumstances that have arisen which 
would render adherence to the existing method of valuation of assets and liabilities in the financial 
statements of the Bank misleading or inappropriate in any material respect. 
 
 
CONTINGENT AND OTHER LIABILITIES  
 
At the date of this report, there is: 

�x No charge on the assets of the Bank which has arisen since the end of the financial year which 
secures the liabilities of any other person; and 

�x No contingent liability in respect of the Bank that has arisen since the end of the financial year 
other than in the ordinary course of business. 
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CONTINGENT AND OTHER LIABILITIES (continued) 
 
No contingent liability or other liability of the Bank has become enforceable, or is likely to become 
enforceable within the period of twelve months after the end of the financial year which, in the opinion 
of the Directors, will or may have a material effect on the ability of the Bank to meet its obligations 
when they become due. 
 
 
SUBSEQUENT EVENTS 
 
No significant events occurred after 31 December 2020 requiring disclosure or adjustment other than 
those already disclosed in the accompanying notes to the financial statements. 
 
 
THE BOARD OF DIRECTORS 
 
The members of the Board of Directors during the year and at the date of this report are: 
 
Dr. Han Chang-Woo Chairman (non-executive) 
Mr. Han Yu Non-executive director 
Mr. Han Ken Non-executive director 
Mr. Anthony CHIN Min Khong Non-executive director (appointed on 19 February 2020) 
H.E. Shinohara Katsuhiro Independent and non-executive director 
H.E. Kim Vada Independent and non-executive director 
Mr. Hun Monivann Independent and non-executive director 
 
 
AUDITOR 
 
Ernst & Young (Cambodia) Ltd. is the auditor of the Bank. 
 
 
�'�,�5�(�&�7�2�5�6�¶���,�1�7�(�5�(�6�7�6 
 
No members of the Board of Directors have an interest in the shares of the Bank. 
 
 
�'�,�5�(�&�7�2�5�6�¶���%�(�1�(�)�,�7�6 
 
As at 31 December 2020 and for the year then ended, no arrangement existed, to which the Bank 
was a party, whose object was to enable the Directors of the Bank to acquire benefits by means of 
the acquisition of shares in or debentures of the Bank or any other corporate body. 
 
No Director of the Bank has received or become entitled to receive any benefit by reason of a contract 
made by the Bank or with a firm of which the Director is a member, or with a company in which the 
Director has a material financial interest other than those disclosed in the financial statements. 
 
 
�6�7�$�7�(�0�(�1�7�� �2�)�� �7�+�(�� �%�2�$�5�'�� �2�)�� �'�,�5�(�&�7�2�5�6�¶�� �5�(�6�3�2�1�6�,�%�,�/ITY IN RESPECT OF THE 
FINANCIAL STATEMENTS  
 
The Board of Directors is responsible for ensuring that the financial statements give a true and fair 
view of the financial position of the Bank as at 31 December 2020, and its financial performance and 
its cash flows for the year then ended. The Board of Directors oversees preparation of these financial 
statements by management who is required to: 

i) Adopt appropriate accounting policies which are supported by reasonable and prudent 
judgments and estimates and then apply them consistently; 

 
  






























































































































































